Aganual Prakash & Co

INDEPENDENT AUDITOR’S REPORT

To the Members of Prismberry Technologies Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Prismberry Technologies Private Limited (“the
Company”), which comprise the balance sheet as at 31 March 2024, and the Statement of Profit and Loss
(including Other Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows
for the year then ended, and notes to the financial statements, including a summary of material accounting
policies and other explanatory informadon (heteinafier referred to as "the fnancial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid {inancial statements give the informadon required by the Companies Act, 2013 (‘Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in Tndia including Indian Accounting Standards (‘Ind AS’) specified under section 133 of the Act,
of the state of affairs of the Company as at 31 March 2024, its profit and tolal comprehensive income,
changes in equiry and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ((S/A’s) specified under scection
143(10) of the Companies Act, 2013, Our responsibiliies under those Standards are further described in
the Audilor’s Responsibilities for the Audit of the Financial Statements secton of our report. We are
mdependent of the Company in accordance with the Code of Tithics issucd by the Institute of Chartered
Accountants of India together with the ethical requitements that are relevant to our audit of the financial
staternents under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilites in accordance with these requirements and the Code of Lithics. We believe that the aadit
evidence we have obtained is sufficient and approptiate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor's Report thercon

The Company’s Board of Directors is responsible for the other information. Other information does not
include the financial statements and our auditor’s report thercon.

Our opinion on the financial statements does not cover the other information and we will not express any
fornt of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility s to read the other information
and, in doing so, consider whether the other information 1s materially inconsistent with the fnancial
staterients or our knowledge obtained in the avdit, or otherwise appears to be materially misstated.

If, based on the work we have performed on the other information ebtained prior to the date of this
auditor’s report, we conclude that there is a material misstatement of this other infermation, we are required
to report that fact. Reporting under this section is not applicable as no other information is obtained at the
date of this auditor’s report.




Management’s Responsibility for the Financial Statements

The Compﬂny’s Board of Directors is responsible [or the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance, total comprehensive income, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

[n preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management cither intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a matetial misstaternent when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the econotnic decisions of users taken on the basis of these [inancial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

*  Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud 1s higher than for one resulung from ervor, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(3) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls system mn place
and the operating effectiveness of such controls.

*  Evaluate the appropriateness of accounting policics used and the reasonableness of accounting estimates
and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements og, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.




*  Dvaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

‘The Company had prepared scparate scts of statutory financial statements for the year ended 31 March
2023 and 31 March 2022 in accordance with Accounting Standards prescribed under Section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended) on which we issued auditor’s
reports dated 04 September 2023 and 26 August 2022 respectively to the shareholders of the Company.
These financial statements have been prepated on the accounting principles zdopted by the Company on
transition to Ind AS, which have also been audited by us. Our opinion is not modified in respect of this
matter.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the ‘Annexure A
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(2) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears {rom our examination of those books.

(¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, Statement
of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in agreement with
the books of account.

(d) Tn our opinion, the aforesaid financial statetments comply with Ind AS specified under Section 133 of
the Act.

(€) On the basis of the written representations received from the directors as on 31 March 2024 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2024 from being
appointed as a dircctor in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference 1o financial statements of
the Company and the operating effectiveness of such controls, refer to our sepatate Report in “Annexure
B’ Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company’s internal financial controls over financial rCporting,




() With respect to the other matters to be included in the Aunditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of out information and

according to the cxp]mmti(ms given to us:

1.

i

Vi

The Company does not have any pending litigations which would impact its financial position.

The Company did not have any long-term contracts including derivative contracts for which there
wetre any  material foreseeable losses as at 31 March 2024.

. There were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company during the year ended 31 March 2024.

(a) The Management has tepresented that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been advanced or loaned or invested {either
from bortowed funds or share premium or any other sources or kind of funds) by the Company to
or in any other person or entity, including foreign entity (“Intermediaties™), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
iend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds (which
are material either individually or in the agpregate) have been received by the Company from any
person or entity, including foreign entity (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (i) and (i) of Rule 11(¢), as provided under (a) and (b) above, contain any material
tnisstatement.

. The Company has not declared and paid dividend during the year.

Based on our examination which included test checks, the company has used an accounting software
{or maintaining its books of account which has a feature of recording audit trail (edit log) facility and
the same has operated throughout the year for all relevant transactions recorded in the software.
Further, during the course of our audit we did not come across any instance of audit trail feature
being tampered with.

(h) With respect to the matter to be included in the Auditor’s Report in accordance with the

requirements of section 197(16) of the Act, as amended:




In our opinion and to the best of our information and according to the explanations given to us, the

remuneration paid by the Company to its directors dutin

of section 197 of the Act,

For Agarwal Prakash & Co.
Chartered N\ecountants

I'irm’s Registration No.: 005975N
Vikas Aggir

Q
) <
Partner

Membership Number: 097848
UDIN: 24097848BKGPZR7732

Place: New Delhi
Date: 16 May 2024

o the year is in accordance with the provisions



Annexure A to the Independent Auditor's Report

With reference (o the Annexure A referred to in the Independent Auditor's Report to the members of the
Company on the financial statements for the year ended 31 March 2024, based on the audit procedures
performed for the purpose of reporting a true and fair view on the financial statements of the Company

and taking into consideration the information and explanations given to us and the books of account and
other records examined by us in the normal coutse of audit, and to the best of our knowledge and belief,

we report that:

®

(1ii)

(iv)

In respect of the Company’s Property, Plant and Equipment and Intangible assets:

(2) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment.

(B) The company has maintained proper records showing full particulars of
intangible assets.

(b) The property, plant and equipment have been physically verified by the management
during the year and no material discrepancies were noticed on such verification. In
our opinion, the frequency of physical verification is reasonable having regard to the
size of the Company and the nature of its assets.

(¢) Company does not have any immovable property (other than immovable properties
where the Company is the lessee and the lease agreements are duly executed in favour
of the lessee). Accordingly, clause 3(i)(c) of the Order is not applicable.

(d) The Company has not revalued its Property, Plant and Equipment or mtangible
assets during the year.

(¢) According to the information, explanation and representation provided to us and based on
verification carried out by us, there are no proceedings initiated or pending against the
Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

The Company did not hold inventory and as such clause (a) of para 3 (ii) of the Order regarding
physical verification of inventory and clause (b) of para 3 (ii) of the Order regarding sanctioned
working capital limits in excess of five crore rupees, in aggregate, from banks or financial
institutions on the basis of security of current assets, was not applicable to the company.

According to the information, esplanation and representation provided to us and based on
verification carried out by us, duting the year, the company has not made any investments in
or has not provided any guarantee or security or has not granted any loans or advances in the
nature of loans, secured or unsecared, to companies, firms, Limited Liability Partnerships or
any other parties. Accordingly, clause 3 (iif) (a) to (f) of the Order is not applicable.

According to the information, explanation and representation provided to us and based on
verification carried out by us, the Company has complied with the provisions of Sections 185
and 186 of the Companies Act, 2013 in respect of the loans and investments made, and
guarantees and sccurity provided by it, as applicable.




v)

(vD)

(vil)

(v

(1x)

According to the information, explanation and representation provided to us and based on
vetification carried out by us, the Company has not accepted deposits or deemed deposits to
which the directives issued by the Reserve Bank of India and the provisions of Sections 73 to
76 of the Act and the rules framed iere under, are applicable. Accordingly, reporting under
para 3(v) is not applicable,

To the best of our knowledge and as explained to us, the Central Government has not specified
the maintenance of cost records under sub-section (1) of Section 148 of the Act, in respect of
Company's products / services. Accordingly, clause 3(vi) of the Order is not applicable.

(a) Undisputed statutory dues including Goods and Services Tax, provident fund, employees’
state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added
tax, goods and services tax, cess and other material statutory dues, as applicable, have generally
been regulatly deposited to the appropriate authorities. Further, no undisputed amounts
payable in respect thereof were outstanding at the year-end for a period of more than six
months from the date they became payable,

(b) According to the information, explanation and representation provided to us and based on
verification carried out by us, there are no dues of Income Tax, Sales Tax, Service Tax, Duty
of Customs, Duty of llxcise, Value added tax, Cess on account of any dispute, which have not
been deposited.

According to the information and explanations given 1o us and the records of the Company
examined by us, there are no transactions in the books of account that has been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act,
1961(13 of 1961), that has not been recorded in the books of account.

(a) According to the records of the Company examined by us and the information and
explanations given to us, the Company has not defaulted in the repayment of loans or
borrowings and interest thercon payable to any banks and other lenders. The Company does
not have any borrowings from financial institutions or government.

(b) According to the informution and explanations given to us and on the basis of our audit
procedures, the Company has not been declared a wilful defaulier by any bank or financial
institution or government or government authority.

{c) According to the information and explanations given to us and on the basis of our audit
procedures, the Company has not obtained any term loans. Accordingly, clause 3(ix)(c) of the
Order is not applicable.

(d) According to the information and explanations given to us, and the procedures performed
by us, and on an overall examination of the financial statements of the company, we report
that no funds raised on short-term basis have been used for long-term purposes by the
company.

(¢) According to the information and explanations given to us, and the procedures performed
by us, the Company has not taken any funds from any entity or person on account of ot to
meet the obligations of its subsidiaties as defined under the Companies Act, 2013. Accordingly,
clause 3(ix)(¢) of the Order is not applicable.

{f) According to the information and explanations given to us, and the procedures performed
Dby us, the Company has not raised loans during the year on the pledge of securities held in its
subsidiaries as defined under the Companies Act, 2013. Accordingly, clause 3(ix)(f) of the
Order is not applicable.




()

(xi)

(i)

(xiv)

(xv)

(xvi)

(a) According to the information, explanation and representation provided to us and based on
verification carried out by us, the Company has not raised moneys by way of initial public offer
or further public offer (including debt instruments) during the year. Accordingly, clause 3(x)(a)
of the Order is not applicable.

(1) According 1o the information, explanation and representation provided to us and based
on verification carried out by us, during the year, the Company has not made any preferential
allotment or private placement of shares or fully or parldy convertible debentures during the
year. Accordingly, clause 3(x)(b) of the Order is not applicable.

(a) During the course of our examination of the books and records of the Company, cartied
out in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of material
fraud by the Company or on the Company, noticed or reported during the year, nor have we
been informed of any such case by the Management.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-1 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government, during the year and up to the date of this report.

(¢) According to the information and explanations given to us, and the procedures performed
by us, there are no whistle-blower complaints received by the Company during the year.

The Company is not a Nidhi Company. Accordingly, clause 3(xil) of the Order is not
applicable.

According to the information and explanatons given to us, and the procedures performed by
us, the Company is in compliance with Scction 177 and 188 of the Companies Act,2013 with
respect to applicable all transactions with the related partics and the details of related party
transactions have been disclosed in the financial statements as required by the applicable Indian
accounting standards.

(a) In our opinion and based on our examination, the Company does not have an internal audit
system and is not required to have an internal audit system as per provisions of the Companies
Act 2013,

() The Company did not have an internal audit system for the period under audit.
Accordingly, clause 3(xiv) of the Order is not applicable.

According 1o the information, explanation and representation provided to us and based on
verification carried out by us, during the year, the Company has not entered into any non-cash
transactions with its Directors or persons connected with its directors. and hence provisions
of section 192 of the Companies Act, 2013 are not applicable to the Company.

(a) The Company is not required to be registered under Secton 45-IA of the Reserve Bank of
India Act, 193 Accordingly, clause 3(xvi)(a) of the Order is not applicable

() The Company is not required to be registered under Scetion 45-1A of the Reserve Bank of
India Act, 1934. Accordingly, clause 3{xvi)(b) of the Order is not applicable.

(¢) The Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of [ndia. Accordingly, clause 3(xvi)(c) of the Order is not applicable.




(xvii)

(xviii)

(xix)

(%)

(d) According to the information and explanations provided to us during the course of audit,
the Group does not have any CIC. Accordingly, the requirements of clause 3(xvi){d) are not

applicable.

The Company has not incutred any cash loss in the curtent financial vear 2023-24 and
immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.
Accordingly, clause 3 (xviil) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and payment
of financial lhabilitics, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
altention, which causes us to believe that any material uncertainty exists as on the date
of the audit report that the Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a pertod of one year from the
balance sheet date. We, however, stale that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we ncither give any guarantec nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due,

The Scction 135 of the Companies Act, 2013 with regards to Corporate Social
Responsibility are not applicable to the Company. Accordingly, clause 3(xx) of the Order
is not applicable.

For Agarwal Prakash & Co.

Chartered Accountants

Vikas Aggarwal
Partner
Membership No. 097848

UDIN: 24097818 BKGP/ARTT32

Place: New Dellu
Date: 16 May 2024



Annexure B to the Independent Auditor's Report

With reference to the Annexure B referred to in the Independent Auditor's Report to the members of the
Company on the financial statements for the year ended 31 March 2024 of even date,

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-scction 3
of Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls with reference to financial statements of Prismberry
Technologies Private Limited (‘the Company’) as of 31 March 2024 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the "Guidance Note") issued by the Institute of
Chartered Accountants of India ("ICAI"). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating cffectively for ensuring the orderly
and efficient conduct of the Company’s business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financial information, as required under
the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, issued by ICAT and deemed to be prescribed under section 143 (10) of the
Act, to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and both, issued by [CAT Those Standatds and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to financial statements was established and
maintained and if such controls operated cffectively in all material respects.

Our audit involves petforming procedures to obtain audit evidence about the adequacy of the internal
financial control system with reference to financial statements and their operating effectiveness. Qur audit
of internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectivencss of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A Company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A Company's
internal financial controls with reference to financial statements includes those policies and procedures that




(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessaty to permil preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference
to financial statements and such internal financial controls with reference to financial statements were
operating effectively as at 31 March 2024, based on the internal financial controls with reference to financial
statements criteria established by the Company considering the essential components of internal control
stated in the Guidance Note issued by ICATL

For Agarwal Prakash & Co.

Chartered Accountants

UDIN: 24097848BKGPZR7732

Place: New Delhi
Date: 16 May 2024



PRISMBERRY TECHNOLOGIES PRIVATE LIMITED
Balance sheet as at 31 March 2024

All amount in T hundred, unless otherwise stated

Note 31 March 2024 31 March 2023 1 April 2022
® ® @)
I ASSETS
Nen-current assets
Property, plant and equipment 5A 4,751.31 5,137.52 5,79105
Other mtangible assets 5B 79,406.39 96,075.06
Non-current tax assets (ner) 0 43,488.15 42,957.52 T.253/15
1,27,645.85 1,44,168.10 13,044.20
Current assets
Fmancial assets
Trade recervables * 48,509:46 1,21,376.73 3248424
Cash and cash equivalents 8 §7,639.06 38,108.85 11,827 55
Other bank balances 9 4,544.96 51,687.72 4,246.28
Other financial assets 10 17.64 145.32
Other current assers il 3,287.33 3,270.97 102,07
1,43,998.45 2,14,589.59 48,660.14
Total of Assets 2,71,644.30 3,58,757.69 61,704.34
II EQUITY AND LIABILITIES
Equity
Equity share capital 12 1,000.00 1,000.00 100
Other equity 13 1,85,613.59 1,46,355.78 2¥ 13531
1,86,613.59 1,47,355.78 22,125.31
Liabilities
Noen-Current liabilities
Provisions 14 8,811.69 - -
8,811.69 - -
Current lizbilities
Financral liabilities
Borrowings 15 4,804.59 4,759.70 5,820.81
Trade payables 16
- total outstanding dues of micro enterprises and small enterprises 58.82 - -
- total outstanding dues of creditors other than micro enterprises and small enterprises 5,785.57 1,15,483.71 1,749.62
Other financial liabibines 17 41,251.59 31,468.44 23322 86
Other cutrent habilities 18 8,630.86 20,129.42 4,691.59
Provisions 19 165.75 -
Current tax abilities (net) 20 15,521.84 39,560.64 3,989 15
76,219.02 2,11,401.91 39,579.03
Total of Equity and Liabilities 2,71,644.30 3,58,757.69 61,704.34
Summary of material accounting policies 4
The accompanying notes form an integral part of the financial statements.
“T'hs 18 the balance sheet referred to in our report of even dare. \:\Q .
™
o n ;
For Agarwal Prakash & Co. FQ%&%‘E: behalf of the Board of Directors
Chartered Accountants \%‘%QJ\’ ; th‘ﬂfi‘wi:_,"{l‘ ‘-if '["'_‘ f![_ip‘éc OSIES 131 =
“"?E” Q\E‘ EVARULUGIES P VT, LTD.

N k o G’\&.QUJC'

Manej Kumar Yadav 7

Dircctor DiFECtOr
[IDIN: 09648112] [DIN; 02008659)

Place: New Delhe
Date: 16 May 2024



PRISMBERRY TECHNOLOGIES PRIVATE LIMITED
Statement of profit and loss for the year ended 31 March 2024

All amount in ¥ hundred, unless otherwise stated

Note For the year ended For the vear ended
31 March 2024 31 March 2023
@ ®

Revenue
Revenue from operations 21 456,280 52 SALU86 16
Other income 22 13,833 40 1,443 54
Total of Revenue 4,70,113.92 5,65,529.70
Expenses
Employee benefits expense 23 288,764 68 3,14,1138 U4
Finance costs 24 a3 74 341 83
Depreciation and amortisation ¢xpense SA & 5B 20,179,73 754397
Other expenses 25 1,06,867 79 78,813 85
Total of Expenses 4,16,410.94 4,00,738.59
Profit/ (loss) before tax 53,702.98 1,64,791.11
Tax expense:

Current tax (including carher vears) 26 15,521 84 30,5600 64

Deferred tax charge/(credit) ;
Net profit/(loss) for the period 38,181.14 1,25,230.47
Other comprehensive income
A (@) Ttems that will not be reclassitied to profic or loss 1,07667

(11) Income tax relanng to tems that will not be redassified to profit or loss
B (i) ltems that will be reclassified to profit or loss

(i) Income tax relatng o ems chat will be reclassified to profir oc loss
Total comprchensive income for the period 39,257.81 1,25,230.47
Earnings per equity share 27

Basic (3) 381.81 1,25230

Diluted () 381.81 125230
Summary of material accounting policies 4

The accompanying notes form an mtegral part of the financal statements

This is the statement of profit and loss referred to in our report of even date

For Agarwal Prakash & Co For and on behalf of the Board of Directors

Chartered Arconndants

Firm's Regtswragon . S ) \&Q JOIOQJ!G
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Vikas Ag; r\& AT 'u& ' " Manoy Kumar Yadav
L& Dicy QLT 1Ad SSlIONHIIL ANMEIS TN Jo4
Membership No. : LRI o1 [DIN: 02008659| e
AN
Place: New Delhi \’"-:':.\"J‘

Date: 16 May 2024 (@3\



PRISMBERRY TECHNOLOGIES PRIVATE LIMITED

All amount in ¥ hundred, unless otherwise stated

Statement of Cash Flows for the

Year ended March 31, 2024 Year ended March 31, 2023

A. Cash flow from operating activitcs:

mino

o

Profit befure meome tax tor the year
Adjustments to reconcile net profit to net cash provided by operating uctivities
Dieprecuanion expense
Interest mcome
Inwrest Fxpenses
Granuty xpenses
Operating profit before working capital changes
Change in operating assets and liabilities:

Deerease/(Tnerease) in trade recemables

Decrease/ (Increase) m other fmanenl asscts and other assets

- (Deerease)/ Increase m erade pavables

(Decrease)/ Increase m other fimancial habikoes and other curcent labilives
Cash generated from operating activities

[ncome tax pmd, net

Net cash generated from operating activities

Cash flow from financing activides: (Refer Note - 43)
Troceeds of Borrowings

Repavment of Borrowmgs

Intevest pard

Net cash used in from financing activities

. Cash flow from investing activities:

Movement m fived deposits, net

Tawerest recened on Gxed deposit wath banks

Purchase of property, plant and equpment and other miangibe assets (includmng capital
advances)

Net cash generated /(used in) from investing activities

. Increase in cash and cash equivalents, net [A+B+C]

. Cash and cash cquvalents at the begmning of the year

Cash and cash equivalents at the end of the year [D+E]

Reconciliation of cash and cash equivalents as per Statement of cash flows
Cash and cash equivalents includes:
Cash on hand
Balances wath banks -
- eurrent accounts

Uie accompanvng notes form an mregral pare of the financnl statements.
This ss the statement of cash lows teferred 1o m our report of even date

l'or Agarwal Prakash 8x£3

?RAMS&

Chartered Accou
Frroffs Registry fi/l N
<

Vikas %
Partner %
Membership N

Q. .

Place: New Dellus
Date: 16 May 2024

5370208 164791 11

20079 73 754397
(825 40) (1,217.84)
6U5 24
0.630.068
83,278.23 1,71,117.24
2:867 57 (B8.892.4R)
L 1132

(1,119,639 32)
(1,715.40)

44,902.09 2,16,229.03
(39,707 71 (39,693 52
5,194.38 1,76,535.51
148965 63.237.91
(1444706) (65,005.02)
(269 81) =

(224.92) (1,067.11)
4714276 (744148
44 84 1.217.84

(3,026 83) (1,02,963.50)

44,560.75 (L49,187.10)
49,530.21 26,281.30
38,108 85 11.827.55
87,639.06 38,108.85

2.002.73 328570

8473633 34,823.15

87,639.06 38,108.85

For PRISMBERRY TECHNOLO

For and on behalf of the Board ot Threctors

or PRISMBE
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Director
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PRISMBERRY TECHNOLOGIES PRIVATE LIMITED
Statement of changes in equity as at 31 March 2024

A Equity share capital* All amount in ¥ hundred, unless otherwise stated
Particulars Opening balance as | Balance as at 31 |Balance as at 31 March
at 1 April 2022 March 2023 2024
Fquity share capical Lo i 100100 1,000 Do
B Other equity** All amount in ¥ hundred, unless otherwise stated
Reserves and surplus
Deserption Retained earnings tas)
Balance as at 1 April 2022 21,125.31 21,125.31
Profit for the year 1.25.230.47 1,25,230.47

Other comprehensive income

Re-measurement losses on defined benefit plans =

Balance as at 31 March 2023 1,46,355,78 1,46,355.78
Profit for the year 38,181 14 38,181.14
Other comprehensive income

Re incasurement losses on defined benefit plans 1076.67 1,076.67
Balance as at 31 March 2024 1,85,613.59 1,85,613.59

FRefer note 12 for details
*Refer note 13 for details

The accompanying notes form an integral part of the financial statements

This is the statement of changes in equuty referred t i our report of even date

For and on behal f of the Board of Directors

For PRISMBERRY TECH Gl :
— VBERRY TECHNOLOGIES PVT, (1D
> Mowwe ~

AnR upia Mang) Kumar Y

Director Pl b Dircctor DITBCTOT

DN 096agtizp LIRS [DIN. 02008659]

Membership No. : 097848

Place: New Delh
Date: 16 May 2024



PRISMBERRY TECHNOLOGIES PRIVATE LIMITED
Summary of material accounting policies and other explanatory information for the year ended March

31,2024

Nature of principal activities

Prismberry Technologies Private Limited (“rhe Company”) was incorporated on 20 November 2019. The
Company is engaged in the business of sofrware development and other related services. The registered address
of the Company is 4/55, Roop Nagar, 3 Floor, North Delhi, Delhi — 110007, India.

General information and statement of compliance with Ind AS

These standalone financial statements (‘financial statements’) of the Company have been prepared in accordance
with the Indian Accounting Standards as notified under section 133 of the Companies Act 2013 read with the
Companies (Indian Accounting Standards) Rules 2015 (by Ministry of Corporate Affairs (MCAY), as amended
and other relevant provisions of the Acr. The Company has uniformly applied the accounting policies during the
periods presented.

The financial statements are presented in Indian Rupees (‘INR’ or ©7) which is the functional currency of the
Company and all values are rounded ro the nearest crores, except where otherwise indicated.

Entity specific disclosure of material accounting policies where Ind AS permits options is disclosed hereunder.

The Company has assessed the materality of the accounting policy information which involves exercising
judgements and considering both qualitative and quantitative factors by taking into account not only the size and
nature of the item or condition but also the characreristics of the transactions, events or conditions that could
make the information more likely to impact the decisions of the users of the financial statements.

Entity’s conclusion that an accounting policy is immaterial does not affect the disclosures requirements ser out in
the accounting standards.

The financial statements for the year ended 31 March 2024 were authorized and approved for issue by the Board
of Directors on 16 May, 2624. The revision to financial statements 1s permitted by Board of Directors after
obtaining necessary approvals or at the instance of regulatory authorities as per provisions of Companies Act,
2013.

Recent accounting pronouncement

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended March 31, 2024,
MCA has not notified any new standards or amendments to the existing standards applicable to the Company.

Basis of preparation

The financial statements have been prepared on going concern basis in accordance with accounting principles
generally accepted in India. Certain financial assets and financial liabilities are measured at fair value and are
categorised into level 1, level 2 and level 3 based on the degree to which the inputs to the fair value measurements
are observable.

Summary of material accounting policies

The financial statements have been prepared using the material accounting policies and measurement bases
summarised below. These were used throughout all periods presented in the financial statements.

4.1 Current versus non-current classification
All assets and liabilities have been classified as current or non-current as per the Company’s normal operating

cycle and other criteria set out in Companies Act 2013. Deferred tax assets and liabilities are classified as non-
current assets and non-current labilities, as the case may be.

For PRISMBERKY TECHNOLOGIES Py
For PRISMBERRY TECHNO[OGIES PVT, LD FPISHBERY TECHNOLOGIES PVT. L1D,

\V\N\ﬁ&a -

Director




PRISMBERRY TECHNOLOGIES PRIVATE LIMITED

Summary of material accounting policies and other explanatory information for the vear ended March

31,2024

4.2 Revenue recognition

Revenue is recognized when it 1s probable that the economic benefits will flow to the Company and it can be
reliably measured. Revenue is measured at the fair value of the consideration received/receivable net of rebate
and taxes. The Company applies the revenue recognirion criteria to each nature of the revenue transaction as set
out below.

Revenuie from lagistic services
Revenue from logistic services is recognised in the year in which the service has been rendered, and billed as per
terms of conrract / arrangements with customers, provided that collection is reasonably certain.

Lnterest incomse
Interest income 1s recorded on accrual basis using the effective interest rate (EIR) method.

4.3 Property, plant and equipment (PPE)

Recognition and initial measnrement

Properties plant and equipment are stated at their cost of acquisidon. The cost comprises purchase price,
borrowing cost if capitalization criteria are met and directly attributable cost of bringing the asset to its working
condition for the intended use. Any trade discount and rebates are deducted in asriving at the purchase price.
Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only
when it is probable that future economic benefits associated with the item will flow to the Company. All other
repair and maintenance costs are recognised in statement of profit and loss as incurred.

Subsequent measurement (depreciation and usefud lives)
Depreciation on property, plant and equipment is provided on the straight-line method, computed on the basis of
useful lives (as set out below) prescribed in Schedule 1T to the Companies Act, 2013.

Asset class Useful life
Building 30 years
Plant and Machinery 12 years
Office Equipment 5 years
Computers 3 years — 6 years
Furniture and Fixtures 10 years
Vehicle 8 years

The residual values, useful lives and method of depreciation of are reviewed at the end of each financial year.

De-recagnition

An item of property, plant and equipment initially recognised is de-recognised upon disposal or when no future
economic benefits are expected from its use or disposal. Any gain or loss arising on de-recognition of the asset
(calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is recognised
in statement of profit and loss when the asset is derecognised.

4.4 Intangible assets

Recognition and initial measurement

Intangible assets (software) are stated at their cost of acquisition. The cost comprises purchase price, borrowing
cost if capitalization criteria are met and directly attributable cost of bringing the asset to its working condition for
the intended use. Any trade discount and rebates are deducted in arriving at the purchase price.

For PRISMGERR | Ti-GHN

For PRISMBERRY TECHNOLOGIES Y, A1D.
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PRISMBERRY TECHNOLOGIES PRIVATE LIMITED

Summary of material accounting policies and other explanatory information for the year ended March
31, 2024

Subsequent nreasurement {amortisation)
The cost of capitalized software is amortized over a period four years from the date of its acquisition.

Asset class | Useful life

Software G vears

4.5 Impairment of non-financial assets

At each reporting date, the Company assesses whether there is any indication that an assct may be impaired, based
on internal or external factors. If any such indication exists, the Company estimates the recoverable amount of the
asset or the cash generating unit. If such recoverable amount of the asset or cash generating unit to which the
asset belongs 1s less than its carrying amount, the carrying amount 15 reduced to its recoverable amount. The
reduction is treated as an impairment loss and is recognized in the statement of profit and loss. I at the reporting
date there is an indication that a previously assessed impairment loss no longer exists, the recoverable amount is
reassessed and the asset 1s reflected at the recoverable amount. Impairment losses previously recognized are
accordingly reversed in the statement of profit and loss.

4.6 Financial instruments
Non-derivative financial assets

Recognition and inttial neeasnrement
All financial assets are recogaised initially at fair value and transacton cost that is atiributable ro the acquisition of
the financial asset 1s also adjusted.

Suhsequent measnremeint

i Debt instruments at amortised cost — A ‘debt instrument’ is measured ar the amortised cost if both the
following conditions are met:

® The asset is held within a business model whose objective is to hold assets for collecting contractual
cash flows, and

s Contractual rerms of the asset give rise on specified dates to cash flows that are solely payments of
prncipal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method.

ii.  Equity investments — All equity investments in scope of ‘Ind AS 109 Financial Instruments’ (‘Ind AS
109’} are measured at fair value. Equity instruments which are held for trading are generally classified as at
fair value through profit and loss (FVTPL). For all other equity instruments, the Company decides to

classify the same either as at fair value through other comprehensive income (FVOCI) or fair value through
profit and less (FVTPL).

iii.  Mumal funds — All mutual funds in scope of Ind AS 109 are measured at fair value through profit and loss
FVIPL).

De-recaguition of financial assets
A financial asset is primarily de-recognised when the rights to receive cash flows from the asset have expired or
the Company has transferred its rghts to receive cash flows from the asset.

For PRIS

MBERRY TECHNOLOGIES PVT. LTD




PRISMBERRY TECHNOLOGIES PRIVATE LIMITED

Summary of material accounting policies and other explanatory information for the year ended March
31, 2024

Non-detivative financial liabilities

Recogntion and initial measurement
All financial liabilities are recognised initially at fair value and transaction cost that is attributable to the acquisition
of the financial liabilities is also adjusted.

Subsequent measnrement
Subsequent to initial recognition, financial liabilities are measured at amortised cost using the effective interest
method.

De-recagnition of financial habilities

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms, or
the terms of an existing liability are substantially modified, such an exchange or modification is treated as the de-
recognition of the original liability and the recognition of a new lability. The difference in the respective carrying
amounts is recognised in the Statement of Profit and Loss.

Derivatives

The Company has entered into certain forward (derivative) contracts to hedge risks. These derivatives are initially
recognised at fair value on the date a derivative contract is entered into and are subsequently re-measured to their
fair value at the end of each reporting period. Any profit or loss arising on cancellation or renewal of such
derivative contract is recognised as income or as expense for the period.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the ner amount is reported in the balance sheet if there is 2
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis,
to realise the assets and settle the liabilities simultaneously.

4.7 Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and
recognition of impairment loss for financial assets. The Company factors historical trends and forward looking
information to assess expected credit losses associated with its assets and impairment methodology applied
depends on whether there has been a significant increase in credit risk.

Trade receivables

In respect of trade receivables, the Company applies the simplified approach of Ind AS 109, which requires
measurement of loss allowance at an amount equal to lifetime expected credit losses. Lifetime expected credit
losses are the expected credit losses that result from all possible default events over the expected life of a financial
instrument.

Otbher finaneial assets

In respect of its other financial assets, the Company assesses if the credit risk on those financial assets has
increased significantly since initial recognition. If the credit risk has not increased significantly since initial
recognition, the Company measures the loss allowance at an amount equal to 12-month expected credit losses,
else at an amount equal to the lifetime expected credit losses. The Company assumes that the credit risk on 2
financial asset has not increased significantly since initial recognition, if the financial asset is determined to have
low credit risk at the balance sheet date.

V1. LTD
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PRISMBERRY TECHNOLOGIES PRIVATE LIMITED

Summary of material accounting policies and other explanatory information for the year ended March
31, 2024

4.8 Employee Benefits

Gratnity

The Payment of Grawity Act, 1972 is not applicable and accordingly no provision is considered. Further, since
the number of employees is not very significant (being less than 10), accounting for gratuity, which 1s a defined
benefit, is expensed to revenue on actual hability basis rather than actuarial valuation basis, as per Rules of the
company.

Provident Frnd
The Employee’s Provident Fund and Misccllancous Provisions Act, 1952 is not applicable and accordingly no
contribution 15 made.

Other Retirensent Benefity

Since the number of employees 15 not very significant (being less than 10), accountng for other retirement
benefits costs are expensed to revenue on actual liability basis rather than actuarial valuation basis, as per Rules of
the company.

4.9 Provisions, contingent liabilities and contingent assets

Provisions are recognized only when there is a present obligation, as a result of past events, and when a reliable
estimate of the amount of obligation can be made at the reporting date. These estimates are reviewed at cach
reporting date and adjusted to reflect the current best estimates. Provisions are discounted to their present values,
where the time value of money 1s materal.

Contingent liability is disclosed for:

s Possible obligations which will be confirmed only by future events not wholly within the control of the
Company or

e Dresent obligations arising from past events where it is not probable that an outflow of resources will be
required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are neither recognized nor disclosed. However, when realization of income is virtually certain,
related asset is recognized.

4.10 Significant management judgement in applying accounting policies and estimation uncertainty

The preparation of the Company’s financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilittes and the related
disclosures.

Significant managenicut judgenreils

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognized is based on an
assessment of the probability of the Company’s future taxable income against which the deferred tax assets can be
utilized.

Evaluation of indicators for impairment of assets — The cvaluation of applicability of indicators of
impairment of assets requires assessment of several external and internal factors which could result in
deterioration of recoverable amount of the assets.

Recoverability of advances/receivables — At each balance sheet date, based on historical default rates observed
over expected life, the management assesses the expected credit losses on outstanding receivables and advances.

For PRISMBERRY TECHNOLOQRS VT, 173 T PRISHBERRY 1
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PRISMBERRY TECHNOLOGIES PRIVATE LIMITED
Summary of material accounting policies and other explanatory information for the year ended March
31, 2024

Fair value measurements — Management applies valuation techniques to determine the faie value of financtal
instruments (where acrive market quotes are not available). This involves developing estimates and assumptions
consistent with how market participants would price the instrument.

Provisions — Ar cach baiance sheet dare basis the management judgment, changes 1n faces and legal aspects, the
Company assesscs the requirement of provisions against the outstanding contingent labilities. However the actual
future outcome may be different from this judgement.

Stgnificant estinsates

Useful lives of dcpreciable/amordsable assets — Management reviews its estimate of the useful lives of
depreciable/amortisable assets at each reporting date, based on the expecred utility of the assets. Uncertainties in
these estimates relate to technical and economic obsolescence that may change the utilisation of assets.

Defined benefit obligation (DBO) — Management’s estimate of the DBO is based on a number of underlying
assumptions such as standard rates of inflation, mortality, discount rate and anticipation of furure salary increases.
Variation in these assumptions may significantly impact the DBO amount and the annual defined benefit
expenses.

For PRISMBERRY TECHNOLOGIES PVT. LTD. For PRISMBERRY TECHNOLOGIES PVT. LTD,
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PRISMBERRY TECHNOLOGIES PRIVATE LIMITED

Summary of material accounting policies and other explanatory information for the year ended 31 March 2024

5A Property, plant and equipment All amount in € hundred, unless otherwise stated

Plant and Office Computers Total
equipment equipments

Gross block

Al Aprd 2022 162647 13133 877881 10,536.61

\ddmons = 246350 2,963.50

Disposals s assets wnitten off = 3 =

Balance as at 31 March 2023 1,626.47 131.33 11,742.31 13,500.11

Vddinons 3026.85 3,026.85

Disposals/assets wntten off = = = &

Balance as at 31 March 2024 1,626.47 131.33 14,769.16 16,526.96

Accumulated depreciation

Ar 1 Apnl 2022 3073 4.120.86 4,745.56
Charge tor the year 32529 2627 3.265.47 3,617.03
Adjustnients for disposals -
Balance as at 31 March 2023 899.26 77.00 7,386.33 8,362.39
Charge tor the peniod 3250 26:27 3.U061.50 3,413.06
Adjustments for disposals - - - -
Balance as at 31 March 2024 1,224.55 103.27 10,447.83 11,775.65
Net book value as at 1 April 2022 1,052.50 80.60 4,657.95 5,791.05
Net book value as at 31 March 2023 727.21 54.33 4,355.98 5,137.52
Net book value as at 31 March 2024 401.92 28.06 4,321.33 4,751.31
5B Other Intangible assets All amount in ¥ hundred, unless otherwise stated
Softwares Total

31 ck
At1 April 2022 - -
vddinons 1,00,000.00 1£,00,000.00
Disposals/assets written off = =
Balance as at 31 March 2023 1,00,000.00 1,00,000.00
Vddiuons - -
Disposals/assers written off - =
Balance as at 31 March 2024 1,00,000.00 1,00,000.00
Accumular mortisation

At 1 April 2022 s -
Charge tor the year 392694 3.926.94
Disposals/assets wrtten off . -
Balance as at 31 March 2023 3,926.94 3,926,94
Charge for the pertod 16.666.67 16,666.67
Disposals/assets written off = £
Balance as at 31 March 2024 20,593.61 20,593.61
Net book value as at I April 2022 D 5
Nert book value as at 31 March 2023 96,073.06 96,073.06
Net book value as at 31 March 2024 79,406.39 79,406.39

or PRISMBERRY TECHNOLOGIES PVT, LTD.
For PRISWBERRY TECHNOLO -
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PRISMBERRY TECHNOLOGIES PRIVATE LIMITED
Summary of material accountny policies and other explanatory information for the year ended 31 March 2024

All amonncin T hundred, unless otherwise stated
31March 2024 31 March 2023 1 April 2022
@ (£4] ®

Note -6

INon-current 1ax assets (ner)

Advance weome rax, meluding eax deduceed ar soucce fner at pasvssins 13,488 15 12957 32 7.253 15
43,488.15 42,957.52 7,253.15

Note -7
Trade receivables
(Unsecured, considered gaod)
Trade recervables 44,509 40 12137673 32,484 24
45,509.46 1,21,576.73 32,484.24

As ar 31 March 2024
Particulars Less than 6 G months o 1 1-2 years 2-3 years More than 3 Total
months year years

(1) Undisputed rrade recervables - 41,008 66 POTIE : 48,509 46
vonsidered goud
() Undispured rrade recervables - -
cansdered doubtful {TTaving significant
nerease o nsk)

(1) Undispured rrade cecervables -
credit smpared

{iv) Thspured reade recervables - = = = =
consdered good
(v) Duspurted trade recesvables - - -
considered doubrful (Having sigmificant
merease monsk)

(1) Duspured rrade reccivables - credat = s &
vpaired

As at 31 March 2023
Particulars Less than 6 6 months to 1 1-2 years 2-3 years More than 3 Total
months year years
(1) Undispured trade recervables - 12137673 = 5 " - 121537673
censidered good

(1) Undispured rrade recervables - = = : -
considered doubitful (Having sizmbicant
mcrease in nisk)

() Undispured reade receivables - . ] = - =
creche impaiced
(v) Disputed teade recevables - = = - = =
considercd good
{v) Duspured reade receivables - = . = = =
considered doubtful (ITaving significant
mcrease m nsk)

(v1) Dispuced reade recervables - credit & - - ¥
impatred

As at 01 April 2022
Particulars Less than 6 6 months to 1 1-2 ycars 2-3 years More than 3 Total
months vear years
(1) Undisputed trade recervables - 32484 24 - - - = 32.484.24
considered good

() Undisputed trade cecervables - - - 5 2 "
considered doubrtul (Having significanc
increase in osk)

i) Undisputed reade cecesvables - 3 = 2 E - -
credit impared
(¥} Dhspured reade receivables - - - - - -
considered good
(v) Daspured trade receivables - - = - - -
considered doubtful (Having significant
increase n nsk)

{v1) Disputed rrade recervables - credat = - = = 2 s

\mpaiced
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PRISMBERRY TECHNOLOGIES PRIVATE LIMITED
Summary of material accounting policies and other explanatory information for the year ended 31 March 2024

i
All amount in ¥ hundred, unless otherwise stated
31 March 2024 31 March 2023 1 April 2022
®) ) ®
Note -8
Casgh and cash equivalents
Cash on hand 2,902.73 3,285.70 1,885,70
Balances with banks - in current accournt 84.736.33 34,823.15 9,941,85
87,639.06 38,108.85 11,827.55
Note -9
Other bank balances
Bank deposits - with maturity of more than three months and upto twelve months 4,544.96 51,687.72 4.240.28
4,544.96 51,687.72 4,246,28
Note - 10
Other financial assets - current
(Unsecured, considered good)
Other receivables 17.64 14332 -
17.64 145.32 -
Note - 11
Other current assets
Preliminary Expenses - 26.48 67.79
Prepaid Expenses ’ 166.67 - -
Balances with statutory authorities 766.70 3,244.49 34.28
Other Advances 2,353.96 - -
3,287.33 3,270.97 102.07
Note - 12
Equity share capital
i Authorised Number ) Number ) Number )
FEquity share capital of face value of * 10 cach 1,00,000 10,00000 1,00,000 10,000.00 1,00,000 10,000.00
1,00,000 10,000.00 1,00,000 10,000.00 1,00,000 10,000.00
ii Tssued, subscribed and fully paid up
Equity share capital of face value of * 10 each fully paid 10,000 1,000.00 10,000 1,000.00 10,000 1,000.00
up
10,000 1,000.00 10,000 1,000.00 10,000 1,000.00

iii Reconciliation of number of equity shares outstanding at the beginning and at the end of the year

Equity shares

Balance at the beginning of the vear 10,000 1,000,00 10,000 1,000.00 10,000 1,000.00
Add: Issued during the vear 5 = = 5 2 o
Balance at the end of the year 10,000 1,000.00 10,000 1,000.00 10,000 1,000.00

=

Rights, preferences and restrictions attached to equity shares

The holders of equity shares arc entitled to receive dividends as declared from time to time, and are entitled to one vote per share at meetings of the Company. In the
event of liquidation of the Company, the remaining assets of the Company shall be disuibuted to the holders of equity shares in proportion tw the number of shares
held ro the total equity shares outstanding as on that date. All shares rank equally with regard to the Company’s residual assets.

v Details of shareholder holding more than 5% share capital

Number of shares Number of shares Number of shares
Name of the shareholder
Manoj Kumar Yadav - 9,800 9,800
Eyantra Ventures Limited* 9,990 - -
*Holding shares of the company since 23.08.2023
vi Details of Shareholding of Promoters ate below :
Shares held by promoters at the end of the year
As on 31 March 2024 As on 31 March 2023 As on 01 April 2022
No. of Equity |% of total No. of Equity  |% of total
Name of the equity shareholder Shares shares Shares shares No. of Equity Shares % of total shares
Manoj Kumar Yadav - 9,800 98.00% 9,800 98.00%
Deepak Kumar Yadav - - 200 2.00% 2000 2.00%
Eyantra Ventures Limited 9,990 99.90% = - - E
Vinita Raj Naravanam 10 0.10% - = - =
Total 10,000 100.00% 10,000 100.00% 10,000 100.00%
vii The Company does not have any shares issued for consideration other than cash during the immediately preceding five years. The Company did not buy back any

shares during immediately preceding five years,

For Ptuomcci JLIGIES PV LTD.
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PRISMBERRY TECHNOLOGIES PRIVATE LIMITED
Summary of material accoununy policics and other explanatory information for the vear ended 31 March 2024

All amount in 3 hundred, unless otherwise stated
31 March 2024 31 March 2023 1 April 2022
Q) &) #

Note - 13
Other equity
Nature and purpose of other reserves

{

Rerained carnings

Retawed earmgs 15 used e record balince of starement of proficand loss

Note - 14
Provisions - non-current
Proviaon for Fmplovee Benetits: (refer noe 440
Gratwy 8,811.69
8,811.69 - -

Note - 15

Borrowings - current

Unsecured loans

Loans and advances trom velated parves 4,804.59 4,759 70 3,826 81
4,804.59 4,759.70 5,826.81

Neote - 16

Trade payables - current

Due o micro and small enterprises® 58.82

Due to others 5,785.57 1,15.483 71 1,749 62
5,844.39 1,15,483.71 1,749.62

Trade payables ageing as at 31 March 2024

Outstanding for the year ended 31 March 2024
Particulars 2
rticular: Not Due Less than 1 S 2year o 3 More than 3 Total
year years vears
) MSME - 58.82 - - - 5H.82
() Other than MSMI : 5,785.57 : 2 578557
(ur) Disputed dues - MSMI- - = & 3
(1v) Disputed dues - Other than MSME ) ) )
Trade pavables ageing as at 31 March 2023
Outstanding for the year ended 31 March 2023
Particulars "
articulars Not Due Less than 1 L e 2ycarto 3 More than 3 Total
yeﬂr Ycﬂl's years

1) MSME J 3 5 ” 3 N
() Other than MSMIZ - 1.15198.66 285.05 - 1548371
(1) Disputed ducs - MS)IE + - - -

(1) Disputed dues - Other than MSME

Trade payables ageing as at 01 April 2022

Outstanding for the year ended 31 March 2023

Partculars Not Due Less than 1 Ty to 2 yiass 2ycarto3 More than 3 Total
year yecars ycars
() MSME - - < = < .
() Other than MSME = 1.749.62 = - 1,749.62

(31) Disputed dues - MSME = » = =

(iv) Disputed dues - Other than MSA T

FDisclosure under the Micro, Small and Medum Faterprises Development Act, 2006 (“MSMED Act. 2006”) as at 31 March 2024, 31 March 2023, 15t Apnl 2022

Particulars 31 March 2024 | 31 March 2023 | 1 April 2022
® Q) @
1 lthe principal amount and the mierest due thercon remainmg unpaid to any supplier as at the 59.32 Ni il

end of each accounting vear;

) {the amount of mterest paid by the buyer i terms of section 16, along with the amounts of Nil Nil Nil
the pavment made to the supplier bevond the appomted day during each accounting vear;
1) |the amount of interest due and payable for the penod of delay in making payment (which Nil Ni Nil
have been paid but bevond the appomted day durng the year) but without addmg the
nterest specified under this Act;
1 ™) land Nil Nil ~Nil
V) |the amount of farther mterest remammng due and payable even in the succeedng years, unril i Nl el

such date when the interest dues as above are acrually paid to the small enterprise, for the
| purpose of disallowance as a deducoble expendituie under section 23.

is of informaton

The above mtormaton regardmg Micro, Small and Medmm Enterprises has been determined to the extent such parties have been wdennified on the by
available with the Company. =5

For PRISMBERRY TECHNOLQGES PVT, LTD.  FOr PRISMIERKYT




PRISMBERRY TECHNOLOGIES PRIVATE LIMITED
Summary of material accounting palicies and other explanatory information for the year ended 31 March 2024

All amount in ¥ hundred, unless otherwise stated
31 March 2024 31 March 2023 1 April 2022

(6] @) &
Note - 17
Other financial liabilities - current
Fxpeases payable 41,251.09 31 46844 23,322.86
Interest to MEME for dddayed payment 130 " -
41,251.59 31,468.44 23,322.86
Note - 18
Other current liabilities
Payable 1o stat urory and government authoritics 4,630.86 20,129.42 4.6901.59
8,630.86 20,129.42 4,690.59
Note- 19
Provisions - current
Provision for Fmplovee Benefits: (refer note: 44)
Gratuity 165.75 - -
165.75 = -
Note - 20
Current tax liabilities (ner)
TProvision for income tax 15,521.84 39,560.64 3,989.15
15,521.84 39,560.64 3,989.15

For PRISMBERRY TECHNOLOGIES PVT. LTD.
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PRISMEERRY TECHNOLOGIES PRIVATE LIMITED

Summary of material accounting policies and other explanatory information for the year ended 31 Macch 2024

All amountin ¥ hundred, unless otherwise stated

For the year ended 31 March For the year ended 31 March
2024 2023
] ®)
Note - 21
Revenue from aperations
Supply of Servies 456,280 32 504086 16
4,56,280.52 3,64,086.16
Note - 22

Ocher income

Lnterest meone on fixed depusits 121784
Interest nwome on meome tax refund 22570
Balances watten hack 13005 010 -
13,833.40 1,443.54
Note - 23
Employec benefits expense
Salanes and wages 258041 01 20602208
Bonus 19619 47 17,500 00
Sraff welfare expenses 87852 42085
Lranuty Expenses 9,630 68 -
2,88,769.68 3,14,038.94
Note - 24
Finance costs
Interest expenses on bank overdeatt 269.81 34183
Tnterest cost 42343 =
Tnterest to MSME for delayed payment 050 -
693.74 341.83
Note - 25
Other expenses
Admmnstrove Expenses 408.78 229.00
Sudit Fee 430000 2.400.00
Bank Chacges 37.20 8535
Compurer Repawng Expenses 3460 35243
Offwe Lspense 6,662.82 6,124.58
Office Rent 6,600.00 6,100 .00
Electnciy & Water Expenses 1,281.06 86276
Preliminary Fxpenses 2648 4131
Fareign Exchange Fluctuation Loss me7 573.85
Professional Charges 39,868.19 52,709.57
Treavellop Espenses 304172 3,700.87
Derecogniion of mtangible assets under development 22,1820 -
Web Expenses 6,382.81 61792
Postage & Courser 3489 48.20
Sofrware Expenses 4,651 53 191671
Recrunmenr Expenses 333220 272810
Filng Fees 78.26 28.00
Tnterest on TDS 77016 7142
Legal Lxpenses - 5912
Interese on GST 3,25630 -
GST Expenses 1,983.05 -
Prmmg & Stationery 12742 3055
Water Bl 307.52 11400
Rounded Off 1.94 011
1,06,867.79 78,813.85
Note - 26
Tax expenses
Current tax (ncluding eadier years) 1552184 39,560 64
Deferred tax charge /(credi) = =
Tncome tax expensc reporied in the statement of profit and loss 15,521.84 39,560.64
The majnr comiponents of income tax expense and the reconcilunion of expected tax expense based on the domesec effectve tax rate of the Company ar 25.168" 2 131 March 2023:
25168% ) and the reported tax expense m profic oc loss are as follows
Reconciliation of tax expense and the accounting profit muluplied by India's tax race
Accounnng profit/(loss) before tax from continmng opections 53,702.98 16479011
Acconnting profit/(loss) before income tax 53,702.98 1,64,79111
At India’s starucory meome tax tate 25.168% 25.168%
Computed expected tax expense 13,513.97 41,474.63
Tax effect of amounts which are not deductible (taxable) in calculating taxable income:
Tax impact of expenses which will never be allowed 3,238.28 -
Tas vnpact of temporary differences {1,23241) (1,913.99)
Income tax expense 15,521.84 39,560.64

For PRISMBERRY TECHNOLOGI For PRiciius




PRISMBERRY TECHNOLOGIES PRIVATE LIMITED
Summary of material accounting policies and ather explanatory information for the vear ended 31 March 2024

All amount in T hundred, unless otherwise stated

For the year ended 31 March For the year ended 31 March
2024 2023
[G3] [§3)

Note - 27

Earnings per equity share

Earmmngs per share (FPS) s derenmmed hised on the ner pronr atsbutable o the shucholders’ of the Company Basic eamings per share s computed msme the wershied wor e
number of shaees oustandmg duong, the ven Diluted eammgs per diage s compured usmg the weighred average number of common and didute commn qun ot diaes
sutstandig dusng the vear meluding <lue oprons, cxeept whire the soslewold be ane didove

The follevwang reflects the sngome and ~hare dascused i the s and dilused FPS compurations

For the year ended 31 March For the vear ended 31 March
2024 2023

Profir atnbutable to equity holdess  \imount m 3 38,181.14 1232047
Werghred average numbiec of equity shaces fos s caming pee share 10,000 00 [EXEESTS
Weighted average number of equity shares adjusted for the cffect of dilution T, 1 Pt
E: per cquity share

Base (%) 38181 1252 30
Diluted (§) 38181 125230

For PRISMBERRY TECHNOLOGIES pyT LTD For PRISMBERRY TECHNCLOGIES PVT. LTD.
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PRISMBERRY TECHNOLOGIES PRIVATE LIMITED
Summary of material accounting policies and other explanatory information for the year énded 31 March 2024
All amount in T hundred, unless otherwise stated
Note - 28
A)  Financial Instruments by category
lor amorused cost mstruments, carving value represents the best estmate of fan value.

31 March 2024

FVTPL FVOCI Amortised

Particulars (See note 1 |(See note 2 cost
below) below)

Financial assees

Irade recevables - - 48,509 46
Cash and cash equivalents = - 87,639.06
Other bank balances - - 434496
Other financial assers - - 17 64
Total financial assets - - 1,40,711.12

31 March 2023

FVTPL FVOCI Amortised

Particulars (Scenote 1 {(See note 2 cost
below) below)

Financial assets

I'ade receables = = 1,21,376.73
Cashand cash equivalents - - 38,108.85
Ohier bank balances - - 51,68772
Orher hmaneial assers - - 14532
Total financial assets - - 2,11,318.62

01 Apnil 2022

FVTPL FVOCI Amortised

Particulars (See mote 1 | (Sce note 2 cost
below) below)

Financial assets

Trade recervables = 5 3248424

{lash and cash cquivalents - = 11,827.55

Other bank balances - - 4,246.28

Other hnancial assets - -

Total financial assets - - 48,558.07

Notes

1 These financial assets are mandatonly measured at fair value through profit and loss.

2 These tmancial assets represent mvestments m equity mstruments designated as such upon iminal recogninon

31 March 2024

EVTPL FVOCI Amortised

Particulars

cast
Financial Habilitcs
Borrowngs (mcluding mterest acerued) - - 4,804.39
‘T'rade pavables - = 5,844.39
Other financal habihues - - 41,251.59
Total financial liabilities - - 51,900.57

31 March 2023

FVTPL Fvocl Amortised

Particulars cost
Financial labiliges

Borrowmgs (mcludng mterest accrued) - - 4,759.70
Trade payables - - 1,15485.71
Other financal habihtes - - 3140844
Taotal financial liabilities - & 1,51,711.85

01 April 2022

FVTPL FvOcCl Amortised

Particulars "

Financial Habilities

Borrowmgs (including mterest accrued) - - 5826.81

Trade payables - - 1,749.62
{Other financial labilities - - 23,322.86
1Total financial liabilities - - 30,899.29

For PRISMuL
For PRISMBERRY TECHNOLOG!

F‘ A C\ED‘NI j-/q
R\‘\CUM* “ér"”‘ Director




PRISMBERRY TECHNOLOGIES PRIVATE LIMITED

Summary of material accounting policies and other explanatory mformation for the year ended 31 March 2024

All amount in & hundred, unless otherwise stated
B) Fair value measurements

(i) Fair valuc hicrarchy
Financial assers and financial labilities measured ar fair value in the statement of financial position are grouped into three levels of a fair value
hierarchy. The three levels are defined based on the observability of significant mputs to the measurement, as follows:
Level 1: Quoted prices {unadjusted) in active markets for financial instruments.
Level 2: The fair value of financial instruments that are not traded in an acoive market is derermined using valuation technigues which maximise
the use of observable market data rely as hede as possible on entity specific estimates.

Level 3: Tf one or more of the significant inputs is not based on obscrvable market dara, the instrument is included in level 3.

(i1) Financial instruments measured at amortised cost

Financral instruments measured at amortised cost for which the carrying value is the fair value.

For PRISWBERRY TECHNOLOGIES T, LT, For PRISMBERRY TECHNOLOGIES PVT. (T
\(‘I 0 g J I P
Dir% i&\m’w Mcwr
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PRISMBERRY TECHNOLOGIES PRIVATE LIMITED
Summuary of material accounting policics and other explanaton information for the vear ended 31 March 2024
All amount in ¥ hundred, unless otherwise stated

Note - 29
Financial risk management
I'he Company’s acovites expose it to marker nisk, quadiy sk and credit sk The Company's board of directors has overall responsibility for
establishment and oversight of Company's nisk management tramewnrk This note explans the sources of sk which the entiry 18 exposed o and how
the entity manages the misk and related mmpact i the fimanaal statements

(A) Credit risk
Credst risk 15 the nisk thar a counterparty fals to discharge its sbhgauon to the Company The Company's exposure o credit nisk s nfluenced mamly by
cash and cash equivalents, trade recevables and financial assers measured at amorosed cost The Company contmuously monitors defaults of customers
and other counterpatties and incorporates this mivrmaton mre s credat nsk controls

i) Credit risk management
The Company assesses and manages credit nsk of financial assets based on Tollowsng categones arnved on the basis of assumptions, inputs and factors
spectfic to the class of financial assets
A: Low credit nisk
B Moderate eredit risk
C: Thigh credit risk

Asset group Basis of categorisation Provision for expenses credit loss

Lo eredut risk Cash and cash equivalents, other bank balances and other 12 month expected credit loss, hfe tme expected credit

financial assets lnss

In respect of trade recetvables, the Company recogmises a provision for hfeome expected credat loss.

Based on business environment in which the Company operates, a default on a financral asset 18 constdered when the counter party fads to make
payments within the agreed oime penod as per contract. Loss rates reflectmg defaults are based on actual credit loss expenence and considenng
differences between current and historical economic condition

Assets are written off when there 15 no reasonable expectation of (’L‘L’n\'ur_\', such as a debtor declaning bankruptey or a hiigation decided agajnst the
Company, The Company continues o engage with partes whose balances are wnten off and artempts to enforce repayment. Recovenies made are
recognised in statement of profit and loss.

Assets under credit risk —

ii)

Credit rating Particulars 31 March 2024 | 31 March 2023 01 April 2022
A Trade receivables 48509.46 121376.73 32484.24
A Cash and cash equivalents §7639.06 38108.85 11827.35
A Other bank balances 4544.96 51687.72 4246 28
A Other financial assets 17.64 145.32 000

The risk parameters are same for all financial asscts for all penod presented. The Company considers the probability of default upon initial recogmtion
of asset and whether there has been a significant increase m credst nisk on an on-pomng basts throughout each reporting period. In general, definttion of
default 15 determined by considenng the business environment in which entity operates and other macro-cconomic factors.

Credit risk exposure
Provision for expected credit losses
The Company provides for 12 month expected eredit losses for following financal assets —

As at 31 March 2024

Particulars

Estimated gross

Expected credit

Carrying amount net of

carrying amount losses impairment
Cash and cash equivalents 87,639,006 87,639.06
Other bank balances 4,544.96 - 4,544.96
Other financial assets 1764 - 17.64

As at 31 March 2023

Particulars

Estimated gross
carrying amount

Expected credit
losses

Carrying amount net of
impairment

Cash and cash cquivalents 38,108 85 - 38,108.85
Other bank balances 51,687.72 - 51,687.72
Other financial assets 14532 - 145.32

As at 01 April 2022
Particulars Estimated gross Expected credit Carrying amount net of
Cash and cash equivalents 11,827.55 | - 11,827.55
Other bank balances 4,246.28 - 4,246.28
Other financial assers . =
SMBERRY TECHNOLQGIES PVT, LID. For PRi; _ ,
s B e

Director
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PRISMBERRY TECHNOLOGIES PRIVATE LIMITED

Summary of material accounting policies and other explunatory information for the year ended 31 March 2024

(B) Expected credit loss for trade receivables under simplified approach
The Company's trade recenvables are aganst the software development and related services Tt s Company's policy to momtor indwiduals contracts
recervable balances on an ongomg basis. There 1s no expected credit loss for trade receivables.

(C) Liquidirty risk
The Company's principal sources of Tiquadity are cash and cash equivalents and the cash flow that is generated from operatons The Company has no
outstanding bank borrowings T he Company believes that the working capatal 18 sufficient to meet tts current requirements. Accordinglv no hquidine risk
is being perceved.

Maturities of financial liabilities
The tables below analyse the Company’s finanaal habihties ita relevane mamnty groupings based on their contractual marmmnnes for all nom denvanve

financial Habilities, The amounts disclosed m the table are the contractual undiscounted cash flows. Balances due within 12 months cqual ther car

mg

balances as the impact of discounting i msigmficant
31 March 2024 Less than 1 Between1 | Between2and | More than 3 Total

year and 2 ycars 3 years years
Non-derivatives
Borrawings 480459 = - = 4 804 59
Trade payable 5,844.39 - - = 5,844.39
Other financial habilities 41,251 59 - - - 4125159
Total 51,900.57 = = - 51,900.57
31 March 2023 Less than 1 Between 1 | Between2and | More than 3 Total

year and 2 ycars 3 years years
Non-derivatives
Borrowings 4,759.70 - - 4,759 70
Trade payable 1,15,483.71 - - - 1,15,483.71
Other financial habilities 31,468.44 - - - 31,468.44
Total 1,51,711.85 - - - 1,51,711.85
01 April 2022 Less than 1 Between 1 | Between 2and | More than 3 Total

year and 2 years 3 years years
Non-derivatives
Borrowings 5,826.81 - - - 5,826.81
Trade payable 1,749.62 - - - 1,749.62
Other financial liabilities 23,522.86 - - - 23,322.86
Total 30,899.29 - - - 30,899.29

(D) Marker risk

Foreign exchange risk
Company does not have any foreign currency nisks and therefore sensitivity analysis has not been shown.
Interest rate risk
Company does not have any mterest rate risks and therefore sensitivity analysis has not been shown.
Price risk ) < \ T i1

Company does not have any pricc nsk

For PRISMELART 1R

For PRISMEERRY TZCHNOLOGES FYT, LTD.
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PRISMBERRY TECHNOLOGIES PRIVATE LIMITED
Summary of material accounting policies and other explanatory information for the year ended 31 March 2024

c.

a

<

~

First time adoption of Ind AS
These are the Company’s first financial statements prepared w accondance wath Ind A8

The accountmg policies ser out have been applied consistenth, w prepanng the finanaal statements for the vear ended 31 March 2024, the comparatwee mformation
presented m these [manoal statements for the year ended 31 March 2023 and i the preparanen of an openmg Tnd AS balance sheetar 1 Apnl 2022 (the Company’s danw
of ransiwon). An explanason of how the transttion from previows G AT o Tnd AS has attected the Company’s tmancal poswon, inancial performance and cash flow s
s set our i the followmng tables and noes.

Ind AS mandatory exemptions

Estimates

\n enuty’s estumates m accordance with Tnd ASs at the date ot trananon o Tnd A8 shall be conststent with estumates made for the same dare m accordance wath
previous G A AP (after adjustments to reflecr any differcnce m accounting pohices), unless there 15 objecove evidence thac those esumates were in error.

ind \S esomates as at 1 Apnl 2022 are consistent wath the estmates as at the same date made m conformey with previous GAAP The Company made estmartes for
followmg stems in accordance with Tnd A8 at the date of fransiron as these were not required under previous G A AP

Tmparment of financul assets based on expected credic loss meded

Classification and mcasurement of financial assets and Liabilities

The classification and measmement of fmancial assets will be made considermg whether the conditons as per Ind AS 109 are met based on facts and circumstances
existing at the date of transivon. Fnancial assets can be measured wang effecove mterest method by assessing ws contractual cash flow characteristics only on the basis
of tacts and circumstances exssting at the date of transition and it 1t mipracticable 1o assess elements of modificd tme value of money re. far value of fimanenl asser ar
the date of mransinon shall be the new carrymg amount of that asser

Reconciliations between previous GAAP and Ind AS
These are the Company’s first financial statements prepared m accordance with Ind A% Ind S 101 requires an ennty to reconcile equity and total comprehensive
mcome for comparative perods presented. The Company has tot made any adwsunent due to ransition to Tnd: A8, hence, no reconciliations have been presented

For PRISMBERRY TECHNOLOGIES PVT, LTD.,
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PRISMBERRY TECHNOLOGIES PRIVATE LIMITED

Summary of material accounting policies and other explanatory infonmation for the year ended 31 March 2024

Nate -31
Derails with respect ta the Benami properties

Al ameunt in € hundred, unless otherwrse stated

No proceedmgs have been muriared or pendayg agamst the enimy under the Benam Transactons (Prohibitions) Act, 1988 for the vear ended 31 March 2024 and 31

Maxch 2023.

Note -32
Undisclosed income

There 15 no such mcome which has not been disclised m the books of aceounts. No such imeome 1s surrendeced or disdlosed as meomre durnmg the vear ended 31 Varch:

2024 and 31 March 202

Note -33

3 m the tax assesaments ander ncome Tax Ay, 1961,

Details of Crypto Currency or Virtual Currency

Profit or loss on transactions mvolving Crvpio currency or Virtual Currency.

No such transaction has raken place durmg the year
cnded 31 March 2024 and 31 March 2023

Amount of carrency held as at the reportng date

No such teansaction has taken place durmg the vear
cuded 31 March 2024 and 31 Magch 2023

Deposits or advances from any person for the purpose of trading or mvesong m Crypto Currency / virtual

currency

Nosuch transaction has taken place durmg the year
ended 31 March 2024 and 31 March 2023

Note -34
Ratio Analysis

The following are analytical ratios for the year ended 31 March 2024 and 31 Matrch 2023

Particulars Numerator Denominator 31 March 2024 | 31 March 2023 Variance
Current Ratio” Current Assets Carrent Luabihties 1.89 102 86.12%
Debt Equity Ravo lLatal Debts Share holder's Equity 0.03 nin 20029
Dbt service coverage ratin® T arnmgs available for debt Debt Service 37.17 54

service 1300.28%
Reruen on Equity (ROE) - et Profin After Taxes Average Share holder's Equity 2287 14778 81537,
Inventory turnover ratio Cost al zale of goods Average mventory N N
Trade recervables tarnover rato# Revenue Average trade recevables 5.37 733 2674%
Trade payables turnover ratio Direet Fxpenses Average trade payable 0.84 (2] 106"
Net proft ratio*“* Net profit Revenue 83T Bl LI,
Return of Capital Employed ## Farmng before mterest taxes | Capital Emploved 2.19 67 T0.18% %
Net Capital Tumnover Ratio# Revenue Workmg Capital 673 176,96 -90.200,
Remrn on mvestment$ Income generated (rom Time weighted average

Luavesument mvestment NA XA NA

*Varance #s due to decrease m current labilines
*“Variation is due to decrease m debt service

H**Naoauon 1= due to decrease m net prohit after tx

#Vananon 1s due to decrease m revenue

##Varnaton is due to decrease 1n earnmg belore miterest taxes,

§ Since compENy is not a0 MVESENEnNt company

Note -35
Wilful Defaulter:

No bauk or finanaal mstitation has declared the company as "Wilful defaulter” during the vear ended 31 March 2024 and 31 March 2023,

Note -36

Details in respect of Utilization of Borrowed funds and share premium:

Particulars

Description

Transactions where an entity has provided any advance, loan, or mvested funds o any other person (5) or entity/

entities, including foreign entity.

No such nansaction has tken place durmg the year
ended 31 March 2024 and 31 March 2023

Transactions where an entity has recenved any fund from any person (s) or entaty/ enities, meluding foreign entity.

No such transaction has mken place during the year
ended 31 March 2024 and 31 \March 2023

Note -37
Relationship with Struck off Companies:

No transaction has been made with the company struck off under section 248 of the Companes Act, 2013 or section 560 of Compames Act, 1956 durmng the year ended

31 March 2024 and 31 Masch 2023,
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Note -38
Registration of charges or satisfaction with Registrar of Companies:

Al applicable cases where registration of charges or satsfaction s required with Regisear of Companies have been done No regnstranon or satstaction s pending for
the year ended 31 March 2024 and 31 March 2023,

Note -39
Compliance with number of layers of companies:
The company has comphed with the number of Eﬁ_\'{'rs preserbed under clause (87) of section 2 of the Acr read with Compames (Restnenion on number of Layers)

Rules, 2017 and ao lners of compames has been established beyond the limit preseribed as per above sad scennm | rules during the vear ended 31 March 2024 and 531
March 2023

Note -40

Loan or advances granted to the promoters, directors and KMPs and the related parties:

No loan or advances m the nature of loans are granted to the promoters, directors, key managenal persons and the related partics (as defined under Companies Act,
2013), exther severally or jondy with any other person duning the year ended 31 March 2024 and 31 March 2023, that are

(a) repayable on demand or

(b) without specifymng any termg or period of repayment

or PRISMBERRY TECHNOLOGIES PVT, LTD, I ForPi
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PRISMBERRY TECHNOLOGIES PRIVATE LIMITED

Summary of material accounting policies and other explanatory information for the year ended 31 March 2024

Note — 41

Capital management

All amouat in T hundred, unless othenwise stated

The Company’s objectives when managing capital are to:

¢ To ensure Company’s ability to continue as a going concern, and

¢ To provide adequate return to sharcholders

Management assesses the capital requirements in order to maintain an efficient overall financing structure. The
Company manages the capital structure and makes adjustments to it in the light of changes in economic conditions and
the risk characteristics of the underlying assets.

Note — 42

Related party transactions

Be]atiouship

Name of the related parties

Related parties exercising control

Holding company
Director (Key Managerial Person)
Director (Key Managerial Person)

Director (Key Managerial Person)

Manoj Kumar Yadav

Eyantra Ventures Limited (from 23 August 2023)

Ankur Gupra (from 24 June 2022)
Deepak Kumar Yadav (dill 04 July 2022)

(i) Statement of transactions:

Key management personnel:

Particulars

31 March 2024

31 March 2023

Managerial remuneration

Mr. Manoj Kumar Yadav

24,000.00

24,000.00

Mr. Ankur Gupta

Mr. Deepak Kumar Yadav

Bonus

Mr. Manoj Kumar Yadav

2,000.00

2,000.00

Mr. Ankur Gupta

Mr. Deepak Kumar Yadav

Professional Fee

Mr. Manoj Kumar Yadav

Mr. Ankur Gupta

26,100.00

27,850.00

Mr. Deepak Kumar Yadav

eenuint OGIFES P\n \1D.
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PRISMBERRY TECHNOLOGIES PRIVATE LIMITED
Summary of material accounting policies and other explanatory information for the year ended 31 March 2024

All amount in & hundred, unless otherwise stated

Material transactions with related party:

Pacicus | o
Loans and advances given/(received back), net

Related Party

Loan received from Director 44.89 4,759.70 :l

(ii) Statemeat of balances outstanding:

Rl As at March | Asat March | As at April 01,
31, 2024 31, 2023 2022

Loans and advances given/(received back), net

Related Party

Loan received from Director 4.804.59 4,759.70 5,826.81

Disclosures in respect of transactions with 1dentified related parties are given only for such period during which such
relationships existed.

Note — 43
Contingent liabilities and commitments

There are no contingent liabilities and commitments to be reported as at 31 March 2024 and 31 March 2023,

Note — 44

Employee benefits

Defined Benefit Plan
The Company has the following Defined Benefit Plan:
® Gratuity (Unfunded)

Risks associated with plan provisions

Discount rate risk | Reduction in discount rate in subsequent valuations can increase the plan's liability.

Mortality risk Actual death & liability cases proving lower or higher than assumed in the valuation can impact
the liabilities.
Salary risk Actual salary increase will increase the Plan's liability. Increase in salary increase rate assumption

in future valuations will also increase the liability.

Withdrawal risk Actual withdrawals proving higher or lower than assumed withdrawals and change of
withdrawal rates at subsequent valuations can impact Plan's liability.

Gratuity

The Company provides for gratuity for employees in India as per the Payment of Gratuity Act, 1972. Employees who
are in continuous service for a pedod of 5 years are eligible for gratuity. The amount of gratuity payable on
retirement/ termination is the employee's last drawn basic salary per month computed proportionately for 15 days salary

multiplied for the numbegof vears 0B SR I RBHNOMRBE SH Hod-Fohced plan.
\ 4 eaneny TECHNOLOGH QPV}T LTD.

b“ﬂtRRY I.E{.;Ha‘hu— W -
\“ Director For PRIS \V\ AL &%ﬁ&g‘

Direniot




PRISMBERRY TECHNOLOGIES PRIVATE LIMITED

Summary of material accounting policies and other explanatory information for the year ended 31 March 2024

All amouwnt in T hundred, unless otherwise stated

Particulars 31 March 2024
Actuarial (gain) on assing from change in demographic assumptions -
Actuarial (gain) on arising from change in financial assumptions =

Actuarial (gain) on arising from change in experience assumptions (1,076.67)

Amount recognised in the statement of profit and loss is as under:

articulars 31 Mazch 2024
Current service cost 3,666.84
Interest cost 42343
Expense recognized in the statement of profit and loss 4,090.27
Movement in the liability recognized in the balance sheet is as under:

[Particulars 31 March 2024
[Present value of defined benefir obligation art the beginning of the year 5,963.84
Present value of defined benefir obligation received for employees -
transferred to the Company

Current service cost 3,666.84
Interest cost 42343
IAcmarial (gain)/loss, net (1,076.67)
Benefits paid =
Present value of defined benefit obligation at the end of the year 8,977.44
-Current 165.75
-Non-current 8,811.69

For determination of the liability of the Company, the following actuarial assumptions were used:

Mortality table

Particulars Gratuity

31 Maxch 2024
Discount rate 7.10%
Salary escalation rate 7.00%

Indian Assured
Lives Mortality
(2012 -14)

As the Company does not have any plan assets, the movement of present value of defined benefit obligation and fair

value of plan asscts has not been presented.

These assumptions were developed by management with the assistance of independent actuarial appraisers. Discount
factors are determined close to each year-end by reference to government bonds of relevant economic markets and that

have terms to maturity approximating to the terms of

management’s historical experience. 5 0
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PRISMBERRY TECHNOLOGIES PRIVATE LIMITED
Summary of material accounting policies and other explanatory information for the vear ended 31 March 2024

All amount in T hundred, unless otherwise stated

Maturity plan of Defined Benefit Obligation

S.No. | Year 31 Marcch 2024
a) Year 1 165.75
b) Year 2 308.84
) Year 3 298.19
d) Year 4 287.90
e) Year 5 27197
f) Year 6 to Year 10 563.59
- -Actuarial valuation has been done first time in financial year 2023-24. Hence, previous year figures have not
been given.
Note — 45

Reconciliation of liabilities arising from financing activities pursuant to Ind AS 7 - Cash flows

Particulars b(::rr(:\rfi‘rl:gs Total
Net debt as at 01 April 2022 5,826.81 5,826.81
Proceeds from current borrowings 63,957.91 63,937.91
Repayment of current borrowings (65,005.02) (65,005.02)
Net debt as at 31 March 2023 4,759.70 4,759.70
Proceeds from current borrowings 1,489.65 1,489.65
Repayment of current borrowings (1,444.76) (1,444.76)
Net debt as at 31 March 2024 4,804.59 4,804.59

Note — 46

Audit Trail

As per the Ministry of Corporate Affairs (MCA) notification, proviso to Rule 3(1) of the Companies (Accounts) Rules,
2014, for the financial year commencing 01 April 2023, every company which uses accounting software for maintaining
its books of account, shall use only such accounting software which has a fearure of recording audit trail of each and
every transaction, creating an edit log of each change made in the books of account along with the date when such
changes were made and easuring that the audit trail cannot be disabled. The company has used an accounting software
for maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the software.

Note — 47

Expenses in foreign currency during the year (Royalty, Knowhow, professional and consultancy fee, interest & others)
— Nil ( Previous year — Nil)

HADS
Note — 48 L

Ay

Earning in foreign currency during the year — Rs. in hundreds 56,834.03 oL

toiotv by iF
Mamety AL 2
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PRISMBERRY TECHNOLOGIES PRIVATE LIMITED

Summary of material accounting policies and other explanatory information for the yvear ended 31 March 2024
All amount in & bundred, unless otherwise stated

Note — 49

Other matters

. The Company has not entered into any derivative instcument during the year.

b. In respect of amounts as mentioned under Section 125 of the Companies Acr, 2013, there were no dues
required to be credited to the Investor Education and Protection Fund as at 31 March 2024 and 31 March
2023.

¢. In the opinion of the Board of Directors, all current assers and long term loans & advances, appearing in the
balance sheet as at 31 March 2024, have a value on realization, in the ordinary course of the Company’s
business, at least equal to the amount at which they are stated in the financial statements. In the opinion of the
board of directors, no provision is required to be made against the recoverability of these balances.

d. Figures of previous year have been recast/re-arranged to make them comparable with that of current year.

For Agarwal Prakash & Co. For and on behalf of the Board of Directors

Chartered Accountants

irm’s Registration Number: 005975N
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